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Millennial Esports Corp (TSX.V: GAME) 
Technology | Entertainment Content 
 Global Blockchain Technologies Corp. announced a $7mn investment commitment in Millennial Esports, with 

$2mn being invested into GAME’s previously announced private placement. 
 Millennial Esports is launching its proprietary token that will be deployed by utilizing blockchain-based 

applications and protocols. This development will enable GAME to further glean benefits from its large 
followings of ~7mn Gear.Club users and ~20mn O’Gaming viewers, which it inherited as part of its recent 82% 
interest acquisition in Eden Games, a France-based racing video game publisher. 

 Millennial Esports was included in the 2018 TSX Venture 50. 

Company Description 
Millennial Esports Corp. (“GAME”) provides video production and broadcasting services. GAME offers event 
launching, promotions, streaming and broadcasting, tournament campaigns, league management, and mobile 
applications. GAME is headquartered in Toronto, Canada and its website is www.millennialesports.com. 

Key Data   Key Financials ($mn) 
52-Week Range ($) 0.11 – 1.02     FY15A FY16A FY17A 

Shares Outstanding (mn) 134.8   Revenue   0.02 0.2 0.3 

Market Cap ($mn) 106.5   EBIT   -1.1 -0.9 -10.1 

3-Mo. Avg Volume (mn) 0.33   EBITDA   -1.0 -0.9 -9.8 

Total Cash ($mn) 1.6   Earnings  -1.1 -0.9 -10.1 

Total Debt ($mn) 0.0   CFF   0.5 0.9 8.2 
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Millennial Esports Accelerates its Blockchain 
Expansion with Investment from Global 
Blockchain 
• Global Blockchain Technologies Corp. (TSX.V: BLOC; FSE: BWSP; OTC Pink: BLKCF; “BLOC”), a 

Canada-based $51mn market cap investment company focused on blockchain assets, 
announced a $7mn investment commitment in Millennial Esports, with $2mn being invested 
into GAME’s previously announced private placement. 

• GAME is launching its proprietary token that will be deployed by utilizing blockchain-based 
applications and protocols. This development will enable GAME to further glean benefits from 
its large followings of ~7mn Gear.Club users and ~20mn O’Gaming viewers, which it inherited 
as part of its recent 82% interest acquisition in Eden Games, a France-based racing video game 
publisher. GAME can further monetize these followings by leveraging the technology to ramp 
engagement and enable micro-transactions via tokenization. With an initial $5mn investment 
in the token offering, BLOC would be the lead investor. 

Other Millennial Esports Investment Quick Notes: 
• GAME included in the 2018 TSX Venture 50 

o The TSX Venture 50 is a ranking of the top performers on the TSX Venture Exchange 
amongst its 5 industry sectors: Technology, Oil & Gas, Mining, Diversified Industries, 
and Clean Tech and Life Sciences. 

o This inclusion should provide broad investment media exposure for GAME, as the 
rankings are expected to be marketed globally and a video profile of GAME is planned 
for posting in February on TMX Money. 

• One-hour special on World’s Fastest Gamer to be released in 
early 2018 

o The World’s Fastest Gamer inaugural event brought together more than 30,000 
competitors and resulted in more than 10 million online views. Participants competed 
for a chance to be a McLaren simulator 
driver.  

o With this volume of participants and online 
views in its inaugural hosting of the event 
and the impending one-hour special 
providing marketable content, the 2018 
event should bring more buzz and the 
resultant consumer demand. 
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JGR Capital Information 

Headquarter Address Contact 
845 Third Avenue, Fl 6 research@jgrcap.com 
New York, NY 10022 (646) 688.3131 

Disclosure 
This report contains forward-looking statements, which involve risks and uncertainties. Actual results may differ 
significantly from such forward-looking statements. Factors that might cause such a difference include, but are 
not limited to, those discussed in the “Risk Factors” section in the SEC filings available in electronic format 
through SEC Edgar filings at www.SEC.gov. 

The research analysts principally responsible for this research preparation do not receive compensation that is 
based upon any specific investment banking services or recommendations and can be compensated based on 
factors relating to the overall profitability of JGR Capital (“firm”). As of the date of research distribution, neither 
the firm nor the principal research analysts beneficially own 1% or more of any class of common equity securities 
for this issuer (including, without limitation, any option, right, warrant, future, long or short position). 

The securities of the issuer(s) discussed in this research may be unsuitable for investors depending on their 
specific investment objectives and financial position. Past performance is no guarantee of future results. This 
research does not constitute a personal trading recommendation or take into account the particular investment 
objectives, financial situation or needs of an individual reader of this report, and does not provide all of the 
pertinent information to make an investment decision. 

JGR Capital does not provide investment banking services nor has it received compensation for investment 
banking services from the issuers covered in this research content. The firm does not make a market in the 
issuer’s securities. It has received compensation from the issuer for providing non-investment banking services to 
this issuer. The non-investment banking services provided to the issuer includes investor relations’ advisory and 
services, production of this research content, comprehensive reporting analytics, and financial analysis. The fees 
for these services vary on a per-client basis and are subject to the amount and category of provided services. 
Firm analysts and members of the research production team are prohibited from holding or trading securities in 
the issuer.  

Additional information is available upon request. JGR Capital’s research contents are based on data obtained 
from sources that it believes to be reliable and does not purport to be a complete statement of all material 
factors. This report is for informational purposes and is not a solicitation of orders to purchase or sell securities. 
No part of this material may be copied, photocopied or duplicated in any form or by any means, or redistributed 
without prior written consent from JGR Capital. All rights reserved.  
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